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| ' AUDITORS REPORT

™ ) To the members of Bunis’s Sangha, Mumbai
" Report-on the Financial Statements

1, We have audited the accompanying financial statements of Bunts’ Sangha(“the Sangha®),

" which Gomprises the Balance Sheet as at 31™ March 2018, the Income.and Expenditure

- Account for the:yéar then ended ; and Notes to the accounts which includes a summary of
significant acpbmfging ‘policies'and other exp'la}?éiory'inforr‘natibn. L

P ' Managemeént’s Responsibility for the FihanciélState_ments .

2. The Sangha’s Management is responsible for the preparation of these financial statements
that give a true and fair view-of the financial position, of the assets and liabilities of the
. Sangha, in accordance with the accounting principles generally accepted'in India. This
. responsitiility includes the design, implementation-and maintenance. of internal control .
$ . . . - relevant i& the preparation and presentation -of the financial ‘statements that give a rue.
' S R ' and fair; view and are ﬁ'ee-ﬁ'on;; }nat_eria:l_ misstalement, whether due-to fraud or-error,

. Auditor!s Responsibility . - Co . S e

3 -Our responsibility is 1o express an opinion: on these financial statements based- on our.

. audit. We, conducted our audit in accordance’ with'the Standards on Auditing issued by
the Institute of Chartéred Accountants of India, Those Standatds require that we comply
with ethical requiremerits.and plan and perform: the audit to obtain reasonable assurance :

_ j?w: . . about whether the financial statements are free from material misstatement. o

- 4, An addi; involves perforniing procedtires to obtain audit evidence about.the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, ineluding the assessment of the.risks of material_misétatenlgnl of the financial

_ " statemenfs, whether due to fraud or error, In making those risk assessments; the auditor
b : :cons{iders; iptc:rnal"-cmitr_ql relevant to the Sangha’s préparation and fair presentation of ~ .
. the f‘man,cia} statemcnt's'in order to désign audit .pkocedure.s that are appropriate in the -

S ' circinmétaiace_s, but not for the. purpose of expressing an opinion ‘on_the pltectiveness of . °

Tiae, the entity’s internal control. An audit also includes eyaluating the appropriateness of -

) '_ aqi:q‘u'rr_‘t;‘fi‘g policies used and the ieasonableness of the é{gcot_xﬁiir{g'es_timaite:s made by the

. Management as well as i"{j_/glqa!ing‘t_l_n_c-_oyﬁ_:r_a_ﬂ,preganfaiibn_of the financial Statements. . - -

! " e L




S, SADASHIV & CO.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. ‘

Qpinjon'

- 6. Inour op:mon and to the best of our mf'ormatton and according to the explanatlons giveri
to us, the ‘financial statements read together ‘with the Notes and our report under sub
section. (2) of Sectlon 33 and 34 and Rule 19 of the Bombay Public Trusts Act, 1950

- cgivea true and fair weW' S D

F o l. ln the case of the Balance Sheet of the state, of affairs of the Sang,ha as at 3% March'
201 8 '

1L In the case of the Income and Expendlture Account, of the Surplus for the year ended
on that date; ' o ’ '

; - IND]:I‘ENDDNT AUDITORSRI]PORT

I3

- 7. We report that

a, . We have obtamed all the mfo1matlon and explanatlons Wh.lCl'l to the best of our- :
lmowledoe and behef were necessary for the pur—pose of our audit; '

b. In our opinion proper books. of account as required by law have been kept by the
Sangha in so far as 1t appears from our éxamination of those books,

U (G --The Balance Sheet, the Income and Expendlture Account dealt with by this report are
A in agreement with the books of accounts;

. -_ d: In our opmlon, the Balance Sheet, the lncome and Expendlture Account comply w:th |

e the Accountmg Policies attached hexewnth ' D _

B - = For'S Sadashiv & Co..
' ' C “Chartered Accountants

. -




BUNTS SANGHA MUMBAI
BALANCE SHEET AS AT 31" MARCH 2018

: - Schedule {  Currvent Year | Previous Year
d I T FL) -
/ SOURCES OF FUNDS 201208 | o6
i . L. Rupees Ritpees ..
L. [FUNDS ) . | i
Trust Fund o . - I 1,28,65,576 1,20,93,650
i Gueneral Funel ’ 2 68,98,73,938 56,37,43,157
B Earmarked Funds 3 46,75,78,166 16,62,38,999
. LOANS/ BORROWINGS \ 4
s Secured . ] 3,29,776 4,81,832
' ' Deposits ) . 11,91,97,072 11,54,14,088
=~ CURRENT LIABILITIES & PROVISIONS ' 5 10,23,26,586 ' 9,10,89,401
TOT.‘_\L . 1:39.[2!171,514 1,24,90,61,127

II|APPLICATION OF FUNDS

FIXED ASSETS -, : 6
{AMImmovable Assets ' - : . .
i) Land - : ) . 2,80,78,594 2,80,78,594
i Building . . : . oL - N
. Gross Block - . . 54,40,26,033 | $4,40,26,033
T . Vs - I)n.pu.,t.mtmn © . " __{25,91,52,082) . (22,74,99,421)
: ’ ‘ Net quck - . S 26,48,73,951 | " *31,65,26,612
i) w.Lp ’ - - . 19,71,53,122 11,37,07,914
B) Mova‘bJe Assets . ) ) ' .
- |Gross Block - Col . Co o - 35,07 59,136 30,69,43,106 |
‘ | JLéss: Depreciation ! U "L - (14,60,43,956) (11,20,08,732)
- 1 [Net Blogk % : ’ 20,47,09,180 "+ 18,89,33,374
. ‘1 |invesTMENTS o ‘ S IR I _
s : “luong Term S : L 7 ‘60,75,18,636 | -~ 55,40,20,505
: " 1 |CURRENT.ASSETS - D . 8 5,87,40440 | | 3,74,85,402
' JLOANS, ADVANCES & I'JEPOSITS -9 A 1,00,97,591 - 1,03,04,722
NS R - TOwALl 1,39,21,73,514 | .1,24,90,61,127
. Nates forming parl 0-‘ accounls ' . | ’ . e
) Schedules reﬁ.ned ta abave form an intcgral part of this Balance sheet
P I N . . As pcrour report of even date g P
hef . . R . .
A "7 Forand.on behalf-of Bunts Sangha Mumbai ) ! For S.Sadashlv & Co.
+ S B . Chartered Accountants
. . I'ntlmmmb s I’n,vyadé Chihdfalias K Shetty CA Srfjeeva Shetty Pun en Bhoja Shetty
! . f . Prsident . viee President . Hon. Gen, Secrel.ny Ilon. Treasurer
- . . Place; Mumbai .

- Date: I3.07._2918




BUNTS SANGHA MUMBAI
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCI 2018

Sehedule Current Year Previous Year
2017-18 2016-17
3 Rupees Rupees
P 1 |[INCOME
o
{a)|Academic Recepits 10 50,95,95,616 46,39,04,778
(b)|Donations 11 22,27,500 36,44,505
- (¢)|Income from Investments 12 4,39,55,632 4,33,61,517
(d)|Income from Property 13 1,51,07,805 1.57,85,136
{e)|Other Income - 14 1:56,08:405 i GRY
* [Ty [Transier from Earmarked FUNos 3,21,000 ?77.51,040
. Jotal Revenuc 58,68,15,960 54,48,64,656
11| EXPENDITURE -
{a)|Expenses on Property 15. 1,74,87,346 1,38,19,145
(b)Y | Administrative Expenges - 16 85,27,078 56,12,756
(c) [Financi Cost 17 60,958 . '1,97,187
(d) | Auditors’ Remuner; ation . 1,00,000 }. ~1,00,875
{) | Depreciation ) } 6 6,56,92,895 |.. 5,93,22,992
X (Fy [Academic Expenses . H 36,33,34,637, 32,59,27,679
Y {g){Medical Aid ) 9 18,90,000 19,02,158
Q_j (h}|Social Welfare Expenses 20 35,92,236 33,35,040
Total Expenditure] 45,06,85,175 41,02,17,831
T}ansfe[ To Genei'a:l'_Fund ia-By| 12,63,30,781 13,46,46,824 |

Nofes forming pari of .lcmums

Sehedules referced to above Form an ||.tr.éml patt af lncone and L\pc.nclmuc: An.uaum

As per our u.pmt oFeven (Iatt.

" ¥orand on behalf o Buats Sangha Mumbai

.

For S.Sadashlv & Co. .

Chartered Accountants

/9“

WS dly raveen Blmpi Slu:m

\\R‘{\Nrn&{

Pirthngan bl A S Payyade Chad

s K Shetty CA Sanj Sudashiv 8 S

President . - Vice President Hon.-Gen, Seeretary  Hon, Treasyrer Paituer Jc.'c. 4
Place: Mumbai ' L . .\luul):rﬂulp No. 41216 d&
Date: 13.07.2018 . .. . .. T e
' : _‘?
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AS AT 31st MARCH 2018

Matrubhumt Co-o':‘ erative Credl “Soclety - Secured by way of-mort

property’, The salc_l property i$ given on lease-to Matrubh'uml_ Co-op

. of5 yearg(expiring on 317 August,2018). The loan Is adjusted againt-the lease rentals recet
. ﬁ:or_r_-l-?:qatrybh_umj ‘Co-opera T ToEEY .

tive Credit Sogiety..

As at . As at
. 31st March 2018  3i1st March 2017
. ‘Rupees Rupees
SCHEDULE-1 TRUST FUND .
& Balance 3s at the beginning of the year 12,093,650 10,576,650
Add : Contributions to Life Membershin 742,260 1,482,000
"Add : Contributions to Patron Membership 29,665 35,000
< . ' . Total 12,865,576 12,093,650
) SCHEDULE-2 GENERAL FUND .
Ihcome &. ‘:;xgen.diturg" ) .
‘Balance as at the beglnning of the year 563,743,157 429,349,129
Less: Unidentifed caution money T
transferredito reserves ) 0 - {252,796)
Add : Surplus for the year . . 126,130,781 134,646,824
: ‘ “Total 689,873,938 563,743,157
A, SCHEDULE 3°— EARMARKED FUNDS
Ambujance Fund |, - 278,093 278,093
Buntara Bhavan - Building Fund 30,217,786 30,217,786
Buntaravani L!fe-M.emberghip Fund. .1,158,331 1,103,569
‘Buntaravani Patron Membership Fund 208,991 205,601
.Care t¢ Share Fund .- .o 540,d95 - " 473;571
Dispensary Fund I 255,95_0 244,750
- Cr.Sanieev Shetty Memarial Fund ©.,582,M7 1,662,419
. " K R Acharya Educational Fupd - 734,125 .-
. Gyanrnangir Building Fund . 8i498,877. . B.493,877 )
Higher Educatron. Buiiding Fund 22‘?.882-,592 224,882,592
Higher Education Development Fund . 4,509,560 - 2,762,060
*Mahlla Vibhag ~Building Fund 21,467,488 . 21,427,488
Marriage Ald Fund 2,196,225 2,196,225
Medical Aid Fund - . 1,653,891 1,653,891 -
Powal Education Building -Fund _ 56,274,722 56,274,722 "
Powai Education ‘Development Fupd - . 4,019,000 " 3,535,000
Professional and Higher Education Scholarship Funa - 7,370,377, 4,238,773
RN Social Welfare Fund --Bullding Fund, °. 100,304,123 100,304,123
o - ---MahilaVibhag.Child Education” - ) ‘707,000 632,000 .
| - . Spedific Fund - Gthers - (#) R 718,223 683,379
- : . L ) : ) Total 1467,578,166 . 461,275,919
SCHEDULE 4’ -L.OANS/ BORROWINGS
. '1) SECURED LOANS ' : o
" Matrubhumi Ce-op Credit Soclety 329,776 481,832
: , -Total 329,776 481,832

gage of‘kaivan region office .
erative Credit Saciety for a te




IT) DEPOSITS

L
[

< Caution Money from Students 20,362,450 18,518,450
Deposit from Caterers & Decorators 25,500,000 25,500,000
Rent Deposit from Matrubhuml Co- ~0p Credit Soclety
a) For Soclal Welfare Annex Bulldmg - . 5,000,000 5,000,000
b) For Premises at Kalyan 1,500,000 1,500,000
Rent Deposlt from Cosmos Bank .200,000 200,000
Rent Deposit from Vijaya Bank 120,750 120,750
Student Deposits 66,513,872 64,574,888
) : Total 119,197,072 115,414,688
SCHEDULE 5~ CURRENT LIABILYTIES & PROVISIONS
- Advance Foes Received ) 59,953,178 64,057,532
Advance/Deposlt for Hali Chalges and- .
Advance for Buntaravani Charges 4,850,162 5,204,329
-Auditor Remuneration Payable 108,000 104,950
‘ Bus Deposit 200,000 200,000
Dutles & Taxes 746,404 418,378
Hostel Deposit 230,000 195,000
boratory‘DeposIt 5,515,037 4,889,83_7_
Uniform Deposit : ’ _ 300,000 150,000
‘Librery Deposit . .. < . i .. 2,881,910. * 2,509,660
Other Liabilty - ’ ’ By . 1,218,260 . . 1,660,882‘
- Provisions for Experises 6,778,296 2,109,355 "
) Retention Money 4,804,208 3,956,570
\ j sundry Creditors for Capltal goods 4,900,017 ST
- Sundry Creditors for Dthers 9,841,514 5,632,908 .
. - Total 102,326,986 51,089,407,
SCHEBULE 7~ INVESTMEN'IS :
‘ INVESTMENTS AND DEPOSITS : Lot " . -
. Fixed Daposits ° -607,505;636 554,007,509
T * Other Investments 13,000 13,000
- L ’ . . : Total 807,518,636 - 554,020,500
. SCHEDULE 8 -CURRENT ASSETS s C
" Accrued Income on other Investment 48,683 27,868.00
Advance:to Empldyees . L . 173,500 167,500
Advance to Professional and Higher Educatlon Scholarship 2,465,680 2,481,540
Fees Recelvables : : 26,718,108 .15,071,216
Prepald’ Expenses 4,620,000 2,035,247
- Othér Recefvables . " 1,299,329 1,893,655
i Cash In Hand - 0 249,009
Sty - ‘Bank Balance - ) . . _
+ Nationalised Bank. 15,500,457 11,015,282
Schedule Co-Operative Bank . 8,914,683 4,548,086
- : Total 59,740,440 37,489,402
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. §CH DULF G—F!XED ASSETS. - .
ESCRIPTIO\E GROSS BLOCK L ' D!-.PRECIA TION ' NETELOCE
"+ IBalance as on A;:Idftinns.'. . IDeduct [Toml asan | IRate . {Accumulated., ,I-‘nr.theyear. Dcduct:on Accilmulatc_c Balance as on|Balance as on
. 142017 . ldurng the year [ions - 3132018 for - Dep. Uptor - | Jsduring .Dep. Upto ||31.3.2018 -|31.3.2017
o . S during | i Depre 131.3.2017 theyear [31.3.2018
iMMO‘VABLEASSETS i ' '
x fLand = y L - K
a* [Bunts Sangha 88,500 - 88,500 - - - - 88,500 88.500
. {Mahila Vibhag 4,600,433 - . - 4:600,433 . - - - 4,600433 4,660,433
Powdi Edycation Project 6,812,070 - - 6.812.070 - - - 6,812,070 6,812,070
g | H;ghcr Education: Pro_[ect 16,577,591 | _ - . 16.577,5¢ - - . - || 16,377,591 16,577,591
Tom ’ i 28,078,594 - -, 28,078,594 - - -1 - 1) 28,078,594 28,078.584
'-Brfﬁdmgs -{#) -
vfBints Sangha ™ ) . - . .
i Buntara Bhaven Building 19,953,000 - - 19.953.000 | 10%[ 8141748 T.181.12% - 9,322,8734 10,630,127 i1.811.252
S, Gvan-Mandir 12,743,813 . - 12.743.813 | “10%| . 5.01.092 TE4,272 . 6,315364 6428449, 7.142.721
1.7 . 8w, Building 83,893,088 | - ' 53,893,988 | 10%| .28.029.071 ©.5,586492 | - | 33.615363| s0,278,425 55.864.017
1 i. --Premises- kal}'an .‘ 3,933,833 - -3.933,833 | 10%| 1,647,854 429,098 - 2,071,951 |- 3.861,882 7 . 4,290975
{16 /Makiila Vibhag ‘ - de T ) . ' ] . ]
; Hostel Building 11,697,178 - <of 16971781 10%]  6.851.300 484,538 7.335.888 )1 4361290 4845378 |
c. 1Powai Education Project - L. - . L ‘ . ‘
5chont JunerollegL. Bldg 1231,043.997 231.043.997 | 10%| 1056570037 | 12.538.686 - | 118,165,823 | 112,248,174 25.386.860
) - F'!eveior School 5,325,249 - . 75325249 | - 10% 2,335.6%0[ 298936 T 2,634,646 | © 2.690,603 [ 2.989.359
: tl-hgﬁer Educarmra, Project - - - . . : )
uf.onechundm& 173,434,973 T - | 173434975 10%| 69,240.529 | 10419445 © | 796599731 93.775.002| 104,194,446
Building Undcrcbnstructron 113,702,914 | 83,445,208 - 190153,822 - - - LRIsan | 13307014
ofal - i 657,753,047 [ 83,445,208 CT41,179,158 227495421 | 31,652,661 | - 1 259,152,082 | 482,027,073 | 430,234,526
NHOVARLES MOVABLE ,xssrsrs . R ‘ ‘ ' .
. "Blmls Sangha / Sucial Welfare : . . i )
. '. o Firniture & Fistures m_z_:uso 033 i ‘mu9s_ ] 17,567,041 | -10%] 7 137422 Ledlg09 - 3179231 1 0587810 | [0.312.637]
b -"LIbmn :hmx_n##) _____“____._"_j_l_f1f‘ PRI SR R 41,740 | ."’0% L 33 670 - 41004 148 I.116
. Air Conditioner Plant 5209532 ‘ - "‘5,209,5_3; - 13%j- " 3.108.880 35,097 - | 333,983 1.785 54¢ 2.100.646
L M Lundmon:m 171000 222074 ) -~ . '11)3,.07{ 3%, | 64,003, 40,440 - 104,443 288,631 106,997
- -Pumpser " ° :%:.193 - SLIOS | 15% 20,786 ] o R RS 2,750 1412
. Gf:m.:r_a'tor;‘ — _13%a27 - - 132427 I3%| - 129963 369| - 24 1aEsN 2.003 2.462
. Septlc:’.‘(\drer alnk- 3.563,846 . - . ;..3§.;.346 15% 3.298-31§| . 189,829 f,, . 2,488, !dg—, . 1.075,700 1,265,530
. Wy A - Y (I .-!f«,;/ P
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—= A . . a
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TR Gt L L Nt
i Anibilance 290,206 . 290208 | 3% 260,383 4,474 264.859 25351 29,824
"+ Computér & Software 660,330 98,580 758,960 |. 60%] . 557,759 © 320,72) 678,480 80,430 102.621
" Television 163,490. . 165490 [ 15%] T 82,937] - 12,383 95,320 70,170 82.553-
.. Camera, . 305,823 - 305823 | 15%f - - 853508 33,034 112,632 187,191 220,225.
. lel&hrlachtmry(l.tﬂ) 988403 | 4174402 5,162,805 15% 400,303 708,312 - 1,108,615[]  4,054.190 328.100
Gameen Kitchen Equlpmcnts 220-,-2—50 . 15% AR5 0 19533 109,534 119,696
- 220,230 L ' 130,230.55
:‘Gynn_Man,dif-Asscssm-ics . 107 T 0% LA - 107 107.00.
. % Pixture - Ground - - 12,224,786 . JPE224286 1 10%| - 3388468 | 8e3sea ) 272,050 7,952,236 | $.855.817.83
- 3 Qtiers. . 1,137.500 - 1I37.900 15%! 478677 9s.5a4 577,560 560,340 659,223
7 :|Mabita Vibhag_ T ; N = k
J - iFuminre & Fixtres 12,414,513 24513 | 10%| 14sz 7| - 96,180 1.548.897| 8655616 961,796
-7 TRefrigerator . 36,000 - 36,006 | 13% 16,839 2.874 19,713 16,287 196l
Television, 14,200 - 14,200 | "15% 3517 1,242 7,159 7.041 $.284
. . Air Conditioner 50,269.]- . 50269 | 13%| 22967 4.095 | 27,063 23,207 27.362
c'ompu:er& Softwars 15.000 - 15000 | 60%| - 14430 342 14772 228 571
*Fige Fighting Equipments - 44,955 - 44955 | -13%] T 17,801 46731, 21,8747 23.08! 27,155
. Library Books (##) 6451 . 6451.| 60% 5,267 |- 1, 5977 474 1,184
Cantecn.Knchcn Lquxpmcnts . 17400 | 15% "8.052 1,402 : 94541 . 1946
_ 17,400, _ ' ' ' 9.348
thcrs o 8.000 8000 | 15% 24347 . 835 3.269 4,731 5.566
"P.pwail Higherb'dumtion Project N , _ T L 1 _ T
- . Fumiture & Fixtures 173,386,606 | 27.872492] . | 201,259,098 |- 10%] 43.245.7¢63 - 14,828,116 (38073883 | 143,185,215 [ 130.140.838
; + Library Books (8#) 6985963 | 883,075 | . - 1.869.039.1 (€0%! - 5912,129]  1.0¢7.337 6.919.486 949,353 1.073.834
- Air Conditioner Plant 8,108335| 1,306,659 | - . 9,414.994 [ "13% 534,278:|. . 56,98G . 391358 | 8.823,736 7.574.057
- . Vehicles (PEQ) 628,111  O28IVE| 1S%E . 426,753 T ..30,204 456,957 171,152 201,358
i . -t-Alr Condjtioner 11,954,262 - 11954262 [ 15%] 63553201 2,053,086 8.607,286 | - 3,345,976 5,400,061
__wbom&_m'ﬁqummw*' 44356 - 944556 | 15% 386.177 83,757 469.934 || a74.623 558.379
SpartGoods - . 1,499,936 602,909 2,102,845 | 15% 710,644 165,751 | £76.395 1,226,459 789,292
¢ Computer & Softwars 3584161 | 13,393,944 _ 43478108 ) -60%| 20823765 1034778 T 40.058.3513 1| 8.419.563 4.760.393
.t Firg Fighting l..qulpm:.nla 1,486,719 65,856 1,552,575 | 15% 812,226 106,113 918.33 634,236 §74.493
-, Augdic Visug] 2209450 . CTTERHMS | s%] L 989,020 183,439 1172459 5[ 1,039,480 1232933
. Projector - 1 .70.000] 70000 | 60% 65,597 2,642 £8.339 1.761 4,403
_‘;.;‘ :Others Office f:‘quipmcnt.\" 13883113 [T 579040 14462153 | 15%] 3852624 | 1706450 +.558.073 || 9.903.080 11.030.489
Tott * 300,943,106 | “39:816,030 350,759,136 112,009,732 | 34040223 146.049.956 {[204.709.180 | 183933371
‘301.xz.a+n+m) .986,755.647” 193,261,238 1.120,616,385 | | 339.509,153 | 65692885 305,202,038 { 714814847 | 617,246,005

A{’ i
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/4 R Ay at As at
/’ : ' 31st March 2018 3ist March 2017
A Rupees Rupees
' 9 . SCHEDULE 9-LOANS, onnwces B DEPO.:ITS
Advance to Supplier - 2,178,889
Rent Deposlt - Principat Room - 100,000
Deposits with Various Authorijties T
Securlty Deposit with BMC . 497,686 . 497,686
Security Deposit-with Electricity 1,602,281 1,383,261
Security Deposit with Mahanagar Gas 112,524 120,537
Deposit with Court 61,454 61,454
10D with Muncipal Corporution 24,900 24,900
Telephone Deposit 22,824 .22,834
Deposit With AICTE 1,200,000 1,200,000
Other Deposits-G; av(-smsj—_'—_—s‘g—go 19,780
Deposit with KDMC '600,000 200,000
TDS Recelvables o 5,935,930 4,493,714
Statutory Taxes.Refundable ) . 1,667
. : . . _Total 10,097,591 10,308,722
10 SCH‘-DULE 10hACADEMIL RECEIPTS ]
) Academic Reelpts . 509,167,045 361,414,383
. Government Grants for Night School_ | 428,571 2,490,395
’ . Total 509,595,616 . ~-463,904,778
11  SCHEDULE11- GENERAL DONATIONS .
General Donatlons - K -~ 2,227,500 3,644,505
. Total 2,227,500 3,644,505
12 SCHEDULE 12- INCOME FROM INVESTMEN'IS 2 o c .
Interest on Term Deposiﬂ, _ 43,955,633 43,361,517,
; Total 43,955,623 43,361,517
3 . SCHEDULE 13- INCOME FROM PROPERTY o .
Godown Rent - .18,000 18,000,
Hire charqes Of Audltnrillm : 11’364‘5}99 12,864,279 -
Laase Rent from Banks. /Canteens /'ﬂachines : 3,725,206 ‘2,872,857 ¢
' T .Total’ 15,107,805 . 15,785,136
14 SCHEDULE 14-OTHER INCOME : L
" Royalty from caterers ) : 7,277,145 6,655,170
Hostel Charges '3,026,175 2,971,005 .
Interest from Bank & Others 1,158,701 2,082,581
Dispensary Income gm— e 6,120 '8,735
" Others o . 4,143,265 3,700,189
Total 15,608,306 15,417,680
‘1% SCHEDULE is5 - EXPEN‘-?ES ON. PROPERTY . .
Repa;rs & Maintensce 6,276,9¢1 3,746,062 -
Property Tax . Lo © 1,076,326 1,081,369
Electricity & Power - b 3, 534 835 3,568,280
Insurance Charges ; 42,874 T 42,446
Salaries and Wages: | . 6,053,184 4,593,109
Water Charges . . o 503,146 ) 787,879
o : - Total — 17,287,346 13,815,145

W a.‘.




Mo = AS at
31st March 2018  31st March 2017
Rupees Rupees
16§ SCHEDULE lG—ADMINISTMD D GENERAL EXPENSES .
Advertisment & Publicity ‘474,757 '299_,345
Security Charges. 945,451 809,158
Printing & Stationery 173,889 377,866
Postage & Talegram 139,234 157,291
Buntaravanl Exps. ' 1,222,520 1,128,442
i Telephone Charges 119.020 125,577
Professional Fees & Consultancy Charges 1,518,552 1,115,542
Travelling & Canveyance Expenses 38,227 45,451
- AGM Expense 1,500,701 576,335
Other Expenses 2,394,727 1,553,384
. Total S7527,078 O,18G, 095
17 SCHEDULE 17— FINANCE COSTS : :
Bank Chargeq 8 Intereat : 60,998. 197,187
Total 60,998 197,187 -
18 SCHEDULE 1§~ ACADEMIC EXPENSES
. 1. . -
Educatlon Expenses - . 23,133,655 ~ 14,449,457
© N.A.A.C Expenses WL o - - 1,121,569
Sports Coaching Charges - 2,807,445, 2,232,621
Dance and Drama-Coaches 1,258,226 . 1,250,000
Ty Ceunselling Charges - - 2,998,837 2,474,311
‘E) . Sports Day Expense 1,292,258 1,070,265
- .Other Academic Expenses . 9,312,493 8,361,843
Students Welfare Expense 8,401,022 5,611,583
Examination 7,574,350 . 6,049,375 ..
" Advertisment & Publicity " 2,158,242 3;526,358 .
Bank Charges & Interest - - 167,654 4103,013
“Building Repalr. Expenses | | , ' 1,636,424 1 29‘7,300
- Contribution.to Gratuity Fund 7,004,074 5,956,416
. Contribution to Prcvldend Fund v 10,369,365 9,974,368. :
- Electricity & Power i . 13,564,308 11;631,41¢
Housé-Keaping Charges R 10,874,789 §,322,242-
z Insurance Charges i . 341,819 «~ 238,071
." Repairs & f-imntenance - i 6,888,941 . ’ 13 762,441
»Payments to VIsltmg raculty -4,911,7.26. 2,350,165
" Postage & Telegram o .274,872 . 157,6?5
. Printing & Stationery 6,027,928 5,619,211
Professional Fees & Consultancy Charges 3,087,686 2,445,583
Rent, Rates & .Taxes {ndluding’ Property 2,942,780 1,713,546
Salaries and Wages 192,088,552 172,238,514
Scholarshlp and Fees Cnncessions 30,475,353 30,954,787
e Securlty Charges- 6,754,027 D 5,111,284
{ ™ Staff. Welfare Expensns-___. e - T 3,020,130 3,596,080
Al Telephone Charges 1,865,985 1,484,835
Travelling & Conveyance Expenses ' : 1,676,054 532,346
Water Charges - : 424,741 423,610
- Total 363,334,637 325,927,679
19  SCHEDULE 19- MEDICAL Al - . i .
_ MedIcal AG T 4 1,890,000 1,502,158
: 2,890,009 ‘1,902,158, .
- 20 SCHEDULE 26z SOCTAt . . -
3,592,236 2,758,701 .
- ‘3;592,236 2,758,701




- SCHEDULE 5 - EARMARKED FUNDS IN DETATL |

@

B ‘ 04
. ¢
- —-—-—.—'

v

,{k ag,.;

1st April 2017 - , L 3ist March 2018
e _ : L |Cpening . Addition ' |Interest |Paid Closing
. [Ambulance Fund . 278,093 p - - 278,093
Bunfara Bhavah - Bullding Fungd : 30,217,786 C- - - 30,217,786
Buntaravani Life:Mémbership Fuad .1,103,569 54,762 - - . 1,158,331
-{Buntaravani Patron Membership Fund 205,601 -] . 3,390 - - 208,991,
“[Careto Shate Fund S 473,571 | 176,524 o~ 110,000 540,095
JDispensary Fund I L. 244,750 | T 11200 o - 255,950
[Br.Sanjéev Shetty Memorial Fund - 1,662,419 = | 121,298 201,000 1,582,717
‘IK R Acharya Educational Fund L 700,000 | . 34,125 ' 734,125
& |Gyanmandir Building Fund . 8,498,877 - 1. - - 8,498,877
- [Higher Education Bullding Fund 224,882,592 . - - 224,882,592
¢ {Higher ‘Education Developrent Fund.., - 2,762,060 . * 1,747,500 | - - 4,509,560
' |Mahila Vibhag -Buyilding Fund 21,427,488 40,600 |- - 21,467,488
.+ {Mariage Aid Fund ' 2,196,225 il - 2,196,225
- . = IMedical Ald Fund  1.653,801 | - - - 1,653,891
. |Powal Education Building Fund 56,274,722 - - - 56,274,722
..'|Powai Education Developrnent Fund _ . 3,536,000 483,000 © - - '4,019,000
- Prafessional and Higher Education Scholarship F, - 6,720,313 - ‘650,064 7,370,377
.. ISEER] Welfare Fund - Building Fund . A 100,304,123 | - - - 100,304,123
-i{Mahila Vibhag Child Education 632,000 75,000 - - 707,000
:|Specific Fund ~ Others B . ___683,379 35,000 | "9,8a4 |-~ 10,000, 718,223 |
N C 463,757,458 | 3,326,376 815,331 | 321 000 467,578,166 |




&

BUNTS SANGHA, MUMBA(
_Regd.No. F-514(Bom)

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31% MARCH, 2018 & INCOME AND

—=——ENPENDITURE ACEOUN T FOR-THE Y EAR ENDED 3T VIARCH, 2018,

| BACKGROUND: -

BUNTS SAIﬁGHA, MUNBAY vras.established in thfe vear 1927 and -registered as a charitable Trust
in the year 1958 and runs educational institutions, schools and other social and charitable
activities in the'ssate of Maharashtra, :

" The 'fjn'éncial s-tatémgnts attached Herewith inc}ud_es the accounts-of the following - ~

- Bunts Sangha, ' :
The Karnataka Free Night High Schoo!
Shree Nityananda Kannada Free Night High School
5..M. Shetty Education Institution {PEP) at Powai -
Higher Education Prdject at Kurla (HEP) -
Bunts Sangha Kankand Bhagya & Ardgya Bhagya o
‘Mahila Vibhag i1 . - ‘

‘Social Weélfaré

9. Youth Wing ]

0. Nine Regicnal Bodies ’

O NS U W

ji=]

"Il BASISOFPREPARATION:- &

The financial statements have been prepared under the historical cost convention, and on the
accruel basis of sccounting unless otherwise stated, and in dccordance with Benerally accepted
accounting principles. ' ' ' - :

" .Under ﬂie head Bunts Sangha,.includes Bunts Sangha’s agtivity, Youth Wing, Mahila Vibhag, * -
= . BuntsSangha Kankana Bhagya & Arogya Bhagya and Nine Regional Bodies. PEP stands for Powai
. Education Project which includes figures of 5. ‘M. Shetty Education institution at Powaij, HEP
“stands -for Higher Education Project at Kurla which includes Anna teela Coilege, Ramanath

~-Payyade College of Hospita_ali.t:'y Manage_ment, and Uma Krishna Shetty Institute of Management

Studies-and Research, Aarthi Shashikiran Shetty Junior College, * e

M- SIGNIFICANT ACCOUNTING POLIGIES: . -

1. ‘METHDD OF ACCOUNTING | ... ., . R <43 :
" The financ;ilz{l Statements are.drawn up in accordance with the historical cost'cenventian and on

£ conformity. it gencrally accspied principfes.and practices,.
guldelines. issiied by the Bombay: fuiblic At 1850 and .except:

Lhisie Sxcepttherbise st
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e G et

PR i

i ﬁi@: :-gaﬁ@ﬂéﬁyafeﬂ_éw_c{ thesmercantilessysteni' 6t 8cuhiting and =




&

2. REVENUE RECOGNITION :

aj) Incorne, Experditure and Government Grants are recognized and accounted on
Accrual basis unless otherwise stated. - ‘
b) Donations are accounted on-receipt basis.

3. 'FIXED ASSETS AND .CAPI:TAL Wip:

'5. DEPRECIATION:

Eixed Assets-are stated-at ot of-aequisiton—tess depreciation. Cost Includes all incidental
expenses relatad to acquisition and installation except Land stated at historical cost,

4. BORROWING COST:

Borrowing Cost that are atiributable to the acquisition and construction of qualifying assets are
' capi‘talized as part of such assets. A qualifying asset is an.asset that necessarily requires a
subs‘t'a_l'ntfal' perio;%d of time. to ‘get ready for its intended use. All other borrowing costs are -
charged tothe profit'& Lossin the period in which they are enclosed. - _ ;

Depreciation on all fixed assets is charged on the basis of Written Down Value as per Income Tax
Act, 1961 other than Capital Work in progress.

6., INVESTMENTS: '

Investments are valued at costincluding-cost of acquisition and accruad interest on fixed daposits

i with Nationalized'hanks and Scheduled co—cp'er_a'[cive‘bahks.

.7, PROVISION FOR CURRENT AND DEFERRED TAX : L

" During the year no vrovision for Taxation hasbeen made in absencé of taxable incoma.
. L I ‘.-' ’_.. . . . . ',':l" .._. . ) :
During the year there is no ditference between Book profits and Taxable profits-since there js. .
, only.orie baoks of accounts maintained and: there is no “time difference” hence provision far -

. deferredtaxis.not applicable. ' - . 4

8. " IMPAIRMENT OF ASSETS:

An Asset is treatad as impaired when the. carrying cost of the asset exceeds its recoverable
value. The fixed assets of the Trust are capable of generating'adequate returns aver thejr useful
_ lives. Therefore the assets are not impaired and during the year no provision of loss is made.

- 9. EMPLOYEES RETIREMENT BENEFITS : -

a) Betifernent'benefjts of employees in Grant in Arided school are’ horne by the educational
7 c!epér.tment,ﬁovt'. of Maharashtra. Gratuity lizbility in respect of employees of other
Educational Institutions and Bunts Sanzha have been funded through the Group Gratuity

: Scheme of Life insurance Cbrporatior} of India. . S .
b} Fixed contribution to Provident Fund made on monthly basis with relevant authorities are

* sbsorbed in Income and Expenditure account, 3 ' '
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3. Related Party Disclosure ;

The Trustees received no;emoluments. or reimbursement of expenses during the year (201718 —
NIL). In the opinion of the Trustees and management committee of BSM there were no felated
party transactions failing to be disclosed in these accounts. :

4. Auditor’'s Remuneration :

fn gt - 3 )
ATTOUNTITT RS

.{ '.f" ..

2017 - 2018 2016 - 2017
Audit Fees . X : 1,00,000/- . 1,00,000/-
Add :- Service Tax/GST ' 18,000/- : 15,000/
Total Remuneration ' ; 118,000/- - ___115.000/-

5. Prov:s:ons Contmgent Liabilities and Conlmgent Assets : As required by Accounting Standard

29 issuad byﬁnstitute of Chartered Accountants of Indla there is no Contlngent tlablhty to be
reported.’ ’ B o e

6 Figures for previous year has been re- grouped wherever necessary to mal'e them comparable

w:th Une cucrent year:

. ) . As'per our report.of Even date
N . T . For S Sadashiv & Co

: R R L ' © . Chartered Accountants
) e : : ' ' FR. No. ;-108981w

For Bunts Sangha Mumbai

- CASadashiv § Shetty

. ,Partner'
Membership No. 012165
. s o, /', .
e ¢ /A%
\%\\\Eh:; > -/ —
Padmanabha § Payyade Cha has K Shetty CA Sanjeeva Shetty - Praveen Bhoja Shetty

President . .. 'Vice President = Hon.Gen.Secretary - Hon.Treasurer

. .Place; Mumbai .,
. Date :13,07.2018




S SADASIHI & 20> . THE IOMDAY PUDLI TRUSTS ACT. 19sn,
CHARTERED  ACCOLNTANTS . SCHEDULRX ¢
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T4, Hom? Modi Siree, :

Frord, Muanbai « 305 423 . .

Tel: 2265 3933 .
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BUNTS SANGMA, MUARAL

Statement of income Yiable fo contritaian fave

Name ol the Fublic Yruse:
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v CHARTERED ACCOUNTANTS
N8, Shelty, B.Cum.. £.0.0,

. Report o an awgitar refuting 1o necoums rudined under sub-section (25
o seciion 33 & 34 ol mile $9°00 the Bombay Publie Trosts Act,

Repistration Ne.,

Name of the Public Trust

Forthe yenr ending

inal

Ex314(0M)
 BUNTS SANGHA. iOMBAY

I MARCHL 2018

B Bansily) EOTHITTY
15t Flour e Mindr Stives,
Mumba

Ter 2os 3

< iidd 4y

RO AU AR S

—— e

Whether accounts wre maintainedg reguiiely and in secordunce with the
pravisions of the Al sndg the piyles -

(a1}

o puipese other e thy objse o porpoze of the, Trust : - .
ih) The ambunts of ntsandings for more than ane yeur and the amounts ] ) -
wrilien off, itany . | ) ’ ' o L .
(i T Whethpr tenders wore dited. for repaies o camsiruction. involving
expenditure exeeeding R 5,000/ . o o . YIS . |
L) Whalher any money' o the publis trust bus beey invested conlrary o the :
" provisions of Section 35 - T S : [NY] ;
S 3] Alienaiions. if asy. of he immovable property contracy 1o the' provisions
) "TafSection 38 whick: have tome to the noties of the auditor, © . - NO) * :
{1 Al cases of imeguinr . Dlegsl or mproper expenditure . or faiture or .. ’ J
-t ‘omission ety menise arathor Briaporty beiunging o e pibiic . S ¢ g
C o tust or o' loss or waate ¢ F '.'r{unc:.- OF DT pnopcrly'llmrenl‘auc] whelher - . : Lt NIL ) o
_sueh eivenditors | (hilon missivn . loss o whste was cnused in ' A
ansequence of breae: of ust or miszpilication or any oiher miscanduer
Tui (ke part of t trustees or Sy vikes verson whilz in the managemenr . .
. vof the wust . ) . : - : o
I Whetler lhl.:' budgel hox hoen fied m the form provided by ruies 16 : o
(H Whathor the méximun g PRI Dby of e usizes i mainained YIS
= (G} Whethar the ety are beid regniarly as rrovideo in such instrument :, YIg
&y, (p} “Whethar the: ininutes hagl: ol proceesiings of the.meeting is-meintained - YES
Q) Whether any of the ruste erest in the investments of e 1us ; ~0
(r} Whethr sny.of ¢ testaes i3 deblor or eeediior of e Truse NG
~ ) Whether the .icrepularities prrinied su1 by the zuditars i the aceouras of T .
the Previaus year imve besy duly.coriplied with hy the rustees during YES !
. thepericd of audi - : e
{t) Any spieia! mutter which the wutlitor may think Gt or necessary to bring : Plepze see gencral remunk
“to the notice ol the Dep iy of Assistont Charity Comnissianer ; h " overieaf
- y N -
- o T . y . FOR 8. SADASHIV & €0,
e S . AIARTERSD ACCOUNTANTS
\ L e U F@;‘,\;\ RBGISTRATION NO. 108951 W
. " . P Pand . . ' - .
" : : % D

(bY Whailer reezipts and dishurseznen)y o properiy
in the secouns : :
Whethar the Cash psbuses and vonvier in the custady of he manuger or
trusiee nn the daze of sudit were in Agrecinent with the accounts
Whether all books . desty . aceounts. vouchers or dther docunients or
records required by ihe awditor were progdeced belure himi ¢ A
Whether o register. of mavable dng immovable properties is Properly
mainriined. the-changes therein are communicsted from time to e 1o
ihe regiona! office . sd the defeets and Snaceyracies mentioned i the
previows sudit impodt hve been du eoninlied with ; .

and ‘eorrecily shown .

(&) -
()

tel

auditor io “appenr hefore i did so oand fimished the necessary -
“intennation remnrdd by Jew ;. o
Whether any Property oF Bands oi the Trast were applied for any abjeet

Whether the MBI 08 Srusiee oF, aay cther P2SON Teiguired by the -

SHETryy T
RINER: 1, wae oy
NO. O 12465
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AENERAL REMARKS:
1. The accounts submitted her ewn:h includes the accounts of:
a - Karnataka Free Night High S{.hool
i )] Mahila Vibhag
c} Shree Nityananda Kannada Night High Sehool
d} Bunts Sungha Education Committee
’ e) Buntg Saugha
N SM Shetty High School-Secondary Account
N i B SM Shetty High School-Primary Aceount
cot i) SM Shetty High School-Pre Primary Account
LT i SM Shetty High Sclmol J unior Colleg,e Accounl:
j} ;:M_Dheu.jfnzuu Schoot-Gratorh n Fromd-Aceournt ~
k) Fowai Education Project
? R Sports Committee
m) . . Highier Education Project
w Bunts Sungha Knnkana Bhagya & Arogya Bhagyu ;
o . Regional Comumittee = . .
p. Sccial Welfare -
q Annn Leela College
b Yout.l;ing ) . .
s) - International School . o .
t S.M.Shetty Collége of Seience, Commerce & “J’anagement
- ) Rammanith. Payyade Col]oge of Hogpitality & Mnnm,ement.
Tl : v} S.ML Shetty ‘Day Care & Play Sehool
E“ ' . w) "8.M.Shetty Mmuullmwous

2. We have audited bhe nttat.hed Balanee Sheot of Bunts Snnghu. Mumbm as at 31% March 2018 and .
--also the Ineome & Bxpenditure Account for thc year ended on that date annexed therctn. These
" financial statements are thé responsibility of the managemens of the Sangha. Qur, rcspon-nbnhty !
*.to express an opmmn on these fnancml statements based. on our andit.”

We concluctcd our nudlt in. accordanco with.auditing standarvds generally aceepted in Indin: '] hnae
. Standdpds. require “that we plan and perform the Audil to obtsin reasenable assurande about.
- : whether the linancial statements are free ‘of materia] misstatement. An audit includes’ examining;*
- on a test basis, evidence supportmg the amounts and disclosures in the finaneiul etatements, An-
. audit aiso includes assessing Lhe accounting principles used and significant estimates maile by
N . .management, as weil as evalueting the overall financial statement presentation, ‘r\c beijeve. that
o : our audit, nmvzdeq a reasonable«hams for our opinion. ) )
We hereby lepovt that: - e ’ ' -
-Wo have'obtained all, t.he mform ation-dnd emp]an mons wh:ch to the bch.. of our }mowlc.dge
. and belief were Tiecessary for the purpose of our audlt
b} The- Balance Sheet and Income r.rxpen(hturc At.count are in ag,xeement with the books oI
- . accounts. ,

4 ;," ) L @ Inour opir‘ﬁnn proper books of necouncs as required f)y the law has been maintained by the
vi .4 -« ceme « ~ww . Trust sofar a3 appears from our examination of the .books of aceounts, X L. -

. - ‘ -d)-* In our bpinion and to the-bost of our informntion and according to the explanations griven
T e e -+ - to-ustand 4s shown by the books.of tha qangha the .sajd accounts read with the notes,
o forming part nf the accounts glve a true and.fair view: . .

-, in the case of the Balance Sheet o[ the state of aﬂ‘mrs oi' the Sangh& ns at 31sl
, - March 2018, - - . '
a < L ) ’ © and

. S\ I 'In the “ase of the Inc.ome &. I‘apendlture Account of the Surplus fm the yoar
o’ ’ - . . bnded on that date.

113 l.

Y For §Sadashiv &Co. - .
- Chartered Accovntants
Fr.No, = 108951W,
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CERTIFICATE

7O WHOMSOEVER IT MAY CONCERN,

NAME

P.T.R. No,
PERIOD
sUB.rEcﬁ*

< Bunts Sangha Mumbai
! F-514 (BOM) '
: 0'1:.04.201 710 31.03.2018
DONA. F]ONS UNDER SPECI‘ ‘IC DIREC] MONS

-Cemﬁed that amounts ot donahons wh:ch are claime

received with specxm, dlrecnons that they shall- form pa

‘ Earmarked Fund of Capltal natu:c We have venhed al
. from the donors to that. effect and sanshcd ou1sclves th
" meamng of Exp]a'latlon 2 u/s.’58 of Bombay Pubhc TlUSl Act, 1950. It i is “also ceitified that the

d ds donanons towards corpus/donanons
rt of the corpus of the- Pubilc, ‘Trust or any
1 the (,ommumcdlmm in wr:tmg received,
at donat:ons are towards corpus within the:

said-donation of Rs. 10 .95, 870:- (Rupces "“an Lakhs Ninefs y Five Thousand Eight Hundred and '

é:eventy Six only) received tOW"rd? €T, pust-.armark:,d funds are invested in accordance with" the-

. Provisions of the- ‘Bombay. Pu‘bllc Trusts Act, 1950 and. mleresb‘mcome ‘there
at the. said mvestments are re an.Llfsd in the Balance

utilized towards ﬁbjects of’ the. Trusts and ih
Shest as at 31st March, 2018 S
a. Bm]dmg Fund

be Meinbsrship Fund -

c. Care to Share Fund

d. Dispensary Fund

€. Mabhila Vibhag Child Educatlon Fuind
f.KR Acharya Education Fund:

wfln Speclf ic Fund- Others

'iDate 15 072018

Place Mumba: o

from isfwiil be

o1

- Rs, 40,00'0{-

Rs. 58,1524
Rs. 1,76.524/-

Rs. 11,200/ -
Rs. 75000 = .-

‘Rs. 7,00,000/-

Rs. 35.000/-

Bs. 10,95,876/-

; . For, S S::das-hilv & Co
Chartcred Account*mts
{l"R No. 108951W)

( o )
'5\ R TR
EA Sadashw S Shetty
o Partner
Membersh!p }




