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To the members of Bunts's Sangha, Mumbai

Report on the Financial Statements

I. We have audited the accompanying financial statements of Bunts' Sanghaf'-hhe Sangha"),
which comprises the Balance Sheet as at HI'' March 2018, the Income and Expenditure'
Account for the year then ended , and Notes to the accounts which includes a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2- 1 he Sangha's Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, of the assets and liabilities of the
Sangha, in accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstalement, whether due to fraud or error.

Aiatihor's Responsibility'

3. Our responsibility is to express an opinion on these financial statcmcnt.s based on our
.  audit. We conducted our audit in accordance with the Standards on Auditing issued by

the Institute of Chartered Accountants of India, Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material missiatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or eiror. In making those risk assessments; the auditor
considers internal control relevant to the Sangha's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the ■
ciicumstances, but not for the purpose of expressing an opinion on the ei'fectiveness of
the entity s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimate.s made by the
Management as well as evaluating the overall presentation of the financial statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

•.

Opinion

6. In our opinion and to the best of our information and according to the explanations given
to us, the financial statements read together with the Notes and our report under sub
section (2) of Section 33 and 34 and Rule 19 of the Bombay Public Trusts Act, 1950,
give a true and fair view:

I. In the case ot the Balance Sheet, of the state of affairs of the Sangha as at 31" March
2018;

II. In the case of the Income and Expenditure Account, of the Surplus for the year ended
on that date;

INDEPENDENT AUDITOR'S REPORT

7. We report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Sangha in so far as it appeal's from our examination of those books;

c. The Balance Sheet, the Income and Expenditure Account dealt with by thi.s report are
in agreement with the books of accounts;

d. In our opinion, the Balance Sheet, the Income and Expenditure Account comply with
the Accounting Policies attached herewith.

For S Sadashiv <& Co.
Chartered Accountants

R. No^l08951W)A'

V.

Place: Mumbai

Date: 15"'July, 2018
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CA Sadashiv S Shetty
Partner
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BUNTS SANCHAMUMBAI

BAI.AN( KSHUKf ASAr3l"MAR( H 2018

SOURCESOFFUNDS

I.

11

FUNDS

rritsi KuihI

(iCtK'I'ill I'UMll

hannmictl l utuls

Sche<l(ilu Currciil Venr f
2017-18

Riinees

LOANS/ BORROWINGS

Scciiroil

Deposiis

CURRENT LIABILITIES & PROVISIONS

TOTAL

APPLICATION OF FUNDS

FIXED ASSETS

A)Imniovable Assets

i) l.aiKl

ii] Huikliii^
(iross Ulock

I.ess: lloprocKiJion
Net Hlock

iii) W.l.P

B) Movable Assets

fimss Ulock

Le^is: IJeprcciaiion
Ncl lilock

INVESTMENTS

ong Tfi'iii

CURRENT ASSETS

LOANS, ADVANCES & DEPOSITS

TOTAL

1.28,65,576

68.98,73,938

46.75.78,166

3,29.776

11,91,97,072

10,23.26,986

1,39.21.71.514

Prevloiis

_ 2016-17

Riuii-e.s

1.20,93,650

56,37,43.157

46,62,38,999

4,01,832

11.54,14,088

9,10,09,401

2,80,78,594

54.40,26.033

(25,91.52.082)

1,24.90.61.127

2,80,78,594

28,48,73,951

19,71,53,122

35,07,59,136

(14,60,49,956)

20,47,09,180

60,75,18,636

5,97,40,440

1,00,97.591

1,39,21,71,514

54,40.26,033

(22,74,99.421)

31,65,26>,612

11,37,07,914

30,09,43,105

(11.20.09,732)

18,89.33,374

55,40,20,509

3,74,89,402

1,03,04,722

Noics foriTiiiig pan DraccoiiiiUs
Sclicduics referred lo above form an Integral part of ilils Balance slicei
As per our report of even date

For and nn Uelialf of Bunts Sangliu Mumbat

/

SJ

PadniJiunhlni S Psiyyiulc
■'resident Vice President
Place: Mumbni
Date: 13.07,2018

ML [ilisis K Shctty CA Srfnjeevn olictn^PrHiiH^

For S.Sadashiv & Co.
Chartered Accountants.^^7r,-^-^

FR.No l0895LV^^^'i!i'
'  /AMiMf f y'

MBAl
fcn Bliojii Shctty SatJa.vlii> S .S

Hon. Cen. Secrctnry lion, Trcasarer pm
iMcinbcrship Nn. (M2I
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in n issaN(;ha mumhai
Income and expenditure account for the year ended .m" marc m 2I)is

INCOME

(0)

(b)
(C)
(Cl)
(p)
xrr

ActJdciiiic Recopits
Donintions
Income from Investments
Income from Property
Other IiicomG
Transier irom Earmarked Funiis

Scliedulf

10

11

12

13

14

Current Ve«r

2017-18

Rupees

50,05,95.610

22,27,500

4.39,55,633
1,51,07.805

-^lrr56r0»-,-4^
3

Previous Vertr

2016-17

RufXies

46,30,04,778

36,44,505
4.33,61,517
],57.85,136
-t754-.-l-/-,tJ8tr
77.51,040,21,000

11

Total RevGnuQ

(a)

(b)

(c)

(0)

(^■)
U)
(Q)
(b)

r.".-\pcnsos on I'ropcrls
Admiiiistrmive l-xpenses
I'liiintci;: Cost
Atkliiors' Rcnunicraiicni
Duprcciiilion
AcuJcinit Expenses
Mciliciil Aid
Social Welfare ExfKiti.ses

15

16
IT

6

18
19

20

58,68,15.960

Total Expenditure

Transfer To Goneral Fund fA-B)

1,74.87,346
85.27,078

60,998
1,00,000

6.56,92,88;»
36,33,34,637

18.90,000

35,92,236

46.06.8S.17Q

12,61>30,781

Nj)Ics Idniiiiig [nii'i nrnccoiinis
Schedules rclerrctt lo above ronii an integral pan onncomo iind Expeiulinirc Accoutii
As per our reporl ol'es cn dale

1,38,19,145
56,3 2,756

!,97.187
1,00,875

5,93,22.992
32,59,37,679

19,02,158
33,35,040

41,02.17.831

13,46,46,824

I'or and on bchiiM of Bunts Siiiiglia Miimbiu

vr.is.^

. .Sjiii jAvn Sncttv U*

For S.Sado.sbiv & Co.
Chartered Accountnnt^::^^..

KR.No

^ //9l ^
ItOV ^v."™;'"" "S"'^i4»vs(ri,in,v,,vir;;n'»;,i,,shu,, sM, '

Place; Miiiiibai •"'•iki —--^cvC'
Dale: 13 07 2018 Meiiibcr.sldp .No. •
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AS AT 31st MARCH 2018

gCHEDOl.E-1 TRUST

Balance as at the beginning of Che year

Add : Contributions to Life Membership

Add ; Contributions to Patron Membership

Total

As at

31st March 2018

Rupees

12,093,550

742,260

29,666

12,865,576

As at

31st March 2017

Rupees

10,576,650

1,482,000

35,000

12,093,650

2  SCHEDULe-2 general Fliisin

icome & Exp«»ndituri

Balance as at the beginning of the year
Less; Unideritifed caution money
transferred to reserves
Add : Surplus for the year

Total

563,743,157

0

125,130,781

689,873.938

429,349,129

(252,796)
134,646,824

563,743,157

- . ■
•• ./9 •
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SCHEDULE 3 - EARMARKED Flimnc

Ambulance Funa

Buntara Bhavan - Building Fund
BuntaravanI Life Membership Fund
Buntarayani Patron Membership Fund
Care to Share Fund
Dispensary Fund
Dr.Sanjeev Shetty Memorial Fund
K R Acharya Educational Fund
Gyanmandir Building Fund
Higher education Building Fund
Higher Education Development Fund
Mahiia Vibhag -Building Fund
Marriage Aid Fund
Medical Aid Fund
Powai Education Building Fund
Powai Education Development Fund
Professional and Higher Education Scholarship FUnd
Social Welfare Fund - Building Fund
Mahiia Vibhag Child Education
Specific Fund - Others - (#)

Total

SCHEDULE 4 -LOANsy BORROWTlSji^c

I) SECURED LOANS

Matrubhumi Co-op Credit Society

Total

278,093
30,217,786
1,158,331
208.991

540,095
255,950

1,582,717

734,125

8,498.877

224,882.592
4,509,560

21,467,488
2,196,225

1,653,891
56,274,722
4,019,000

7,370,377
100,304,123

707.000
718,223

467,578,166

329,776
329,776

278.093

30,217,786
1.103,569
205,601

473,571
244,750

1,662,419

8,498,87'>
224,882,592

2,762,060
21,427,488
2,196,225
1,653,891

56,274,722
3,536,000

4.238,773

100,304,123
632,000

683,379
461,275,919

481,832
481,832

from MatruZm?L°"operative Credit Soa
icu f V
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11) DEPOSITS
Caution Money from Students
Deposit from Caterers & Decorators

Rent Deposit fr^>m M^t-i-nbhumi Co-op Credit Society
a) For Social Welfare Annex Building
b) For Premises at. Kalyan
Rent Deposit from Cosmos Bank
Rent Deposit from Vljaya Bank
Student Deposits

Total

SCHEDULE CURRENT LIABILITIES ft PRnvrgTOMC
~Advarrce~PeB5" Rete;

Advance/Deposit for Hall Charges and
Advance for Buntaravani Charges
Auditor Remuneration Payable
Bus Deposit
Duties & Taxes

Hostel Deposit
Laboratory Deposit
Uniform Deposit
Library Deposit
Other Liabitty
Prcvisiotis for Expenses
Retention Money
Sundry Creditors for Capital goods
Sundry Creditors for Others

20,362,450
25,500,000

5,000,000
1,500,000

200,000

120,750

66,513,872
119,197,072

59,953,178

4,850,162

108,000
200,000

746,404

230,000
5,515,037
300,000

2,881,910
1,218,260

6,778,296

4,804,208

4,900,017

9,841,514

18,518,450
25,500,000

5,000,000
1,500,000

200,000
120,750

64,574,888
115,414,088

Total 102,326,986

64,057,532

5,204,329
104,950

200,000

418,378

195,000

4,889,837

150,000

• 2,509,660

1,660,882
2,109,355
3,956,570

5,632,908
91,089,401

SCHEDULE 7 -
INVESTMENTS AND DEPOSITS
Fixed Deposits

Other Investments
607,505,636

13.000
554,007,509

13,000

kf:

Total ^7,518,636

SCHEDULE 8 -CURRENT ASSETS

Accrued Income on other Investment
Advance to Employees
Advance to Professional and Higher Education Scholarship
Fees Receivables

Prepaid Expenses
Other Receivables

Cash In Hand

Nationalised Bank
Schedule Co-Operatlve Bank

Total

• V f

554,020,509

48,683 27,868.00
173,500 167,500

2,465,680 2,481,540
26,718,108 15,071,216
4,620,000 2,035,247
1,299,329 -1,393,655

0 249,009

15,500,457 11,015,282
8,914,683 4,548.086

59,740,440 37,489,402

/
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SCHEDULE 6-FrXFn ASSETS

DESCRlPTiON GROSS BLOCK DEPRECIAHON NETBLOCK

Balance ah on

1.4.2017

Deduct iTo;al as onA<lditions

durijic rhe vear

Rate Accumtjla«ed

Dep. Upio
31.3.2017

Balance as or!Balance ;is onFor the s eat Dediiciion

s during
the vear

AccumulaTe<

Dep. Upio

31.3.2018

3i..3,2018 ofions

during
31.32018 31.3.2017

Depre
IMMOVABLE AS.SETS

Land

Bunl.s .Sansha 88.500 88,500
88.500 88..5O0Mahila Vibhas 4.600.433 4.600,433

4,600.433 4.600.43Powai Education Project 6,812.070 6.812.070
6,812.070 6.8)2.070Higher Education I'rojea

Total

16.577.591 16.577,591
16.577.59! 16.577.591

28,078.594 28,C78,.594
28,078,594 28,078594

Buildings -(i^J

Bunts Sanaha

BuniamBhaMin Building 19.953.000 19.953.000 10% 8.141.748 MSLI25 9,322.873 10.630.127 11.811.252
. Gvan Mandii 12.743.813 12.743.813 10% 5.601.093 714272 6..715J64 6.428.449 7.142.72!S- W.Building 83,893.988 83.89.3.988 10% 28.029.07 5,586,492 j3,6 15.563 50278,425 55.864.9]Premises - Kalvan 5,9.3.3,8.33 5.933.833 10% 1.647 854 429,098 2.071.95! .3.861.882 4,290.979Mahila Vibhag

Hoslcl Building 1 1.697.178 .697.178 10»/i 6.851.30(1 4845 7.335.888 4,361.290 4.845.S78»o\\'ai Education Proicci

Schonj <1 Junior Collese SIda 23L043.997 2.'-1.043.997 0% 105.657.137 12,538,686 118.195.823 112.848.174 125.386.860

F.leveior - Schixtl .5,325.249 5.325.249 10?/o 2.335.690 298,9.56 2.634.646 2,690,603 2.989.559Higher Education Project

College Building 173.434,975 73.434.975 10»/ 69.240.529 10,419,445 79.659.973 93.775.002 104.194.446Building Under construction 113.707.914 83,445,208 197.153.122
197.154.122 1 13.707.914lotal 657,7.33,947 83,445,208 741,179,155 227,499,421 31,652.661{M.MOVABLE & MOV AR! F ASSETS 2,59,1.52.082 482,027,073 430,234,.526

Bunts Sangha / Social WcUare

l-"umiturc FiMurcs

Libran. B<Hiks (.'jt)

Air Condiiioncr Plani

! 7.4.50.04."!

Vl.'Md
5.i09.53">

1 i 6 998 r'..567,04i

41.7"4(i
5.209.532

^'J12 .041.809 8.179..2.3I 9..587.8i0 10.312.62!
60« 4!!.62-] 670 41.294 44n .116

3.I08.88(' 315.09: 3.42.3.9X3 X.V549 2.100.646AirCondtnoner .ooc 222.074 393.(J7J 64.00. 40.440 104.44' 2X8.6."!Pumpset 106.99.31.198 31.198 15% >6.786 662 -3.750Generator 4.412132.427 1.32.427 15^ 129.965 369 //^ "t:
2.09:Septic.- Water Tank 2.4623.563.84()

2.298..3ift 'C189.829 2.488. rf6. i.O-'f.TOO 1,265.530

il%.A
*.
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Ambulance

Comptuer & Software

Television

C?micra

290.21)6

660.380

165.490

305,823
■ Plant & Machincf>'(Uft)

Canteen Kitchen Equipments
988.403

Gyan Mandir - Assessories

Fixture' Ground

Others

Mahila Vibhag

Furniture & Fixtures

Refrigeratoi-

Television

Air Conditioner

98,580

4,174,402

320.230

107

12,224,286

i. 137.900

2,414.513

36.000

14.200

Computer & Software

Fire Fighting Equipments

Library BooLs (##)

Canicen.Kiichen Equipments

50,269

15.000

44.955

6.451

Others

Powai/Higlier Education Projeci

Fumiiure& Fixtures

l-ibraiy Books (##)

Air Conditioner Plant

17.400

8.000

17.3,386,606

6.985.963

Vehicles (PEC)

Air Conditioner

Laboratory Equipments

8.108,335

628.1 1 1

1-954.262

Spttri Goods

Computer A Software

j- >

Ma' Fighting Lquipmcnis
.Audio Visual

Projector

M-

Total

Others OfTtcc Equipmem.s

944.556

1.499.936

.34..s84.i6l

1.486.719

2.211.945

70.000

J.L883.1I.3

290.206

758.960

1 (>5.490

.305.823

^1_62£05
22l}.330

107

15%

60%

15%

15%

15%

260.382 4,474

557,759 120,721

82.937 12,383

85.598

15%

122224.286

1.137.900

2.414.513

36,000

14.200

50,269

15,000

44,955

6.451

17,400

S.OOO

27.872.492

88.3.076

1,306,659

602.909

13.89.3,944

65,856

total (l+ll+;in
300,943,106

986,735,647

579.(540

49,816,030

133,261.238

201,259,098

7.869,039

9,414.994

628.11!

0%

10%

15%

10%

1.5%

400.303

89.999

3.388.468

478.677

33.034

708,312

19.535

883.582

98.884

1.452.717

16,839

15%

15°/

60%

15%

60%

15%

15%

5,9 i 7

22.967

96.180

2.874

1.242

14,430

17.801

5.267

8.052

2,434

10%

60%

15%

15%

11,954,262

944.556

2.102.845

48.478.105

1.552.575

1 1.94.5

7o.ono

14.462.15?

3-30,7.^9.136

15%

4.095

342

4,073

711

1.402

835

4.3.245,768

5,912.129

534.278

426.753

15%

15%

60%

15%

13%

60%

t5«',

6.554,201

386.177

710.644

29.823.766

812.226

989.020

14.828.116

1.007,357

56,980

.30,204

2,053.086

83.757

165,751

10.2.34.778

106.;

65.597

! 8.3.439

2.852.624

2.642

I.7O6.450

1.12(1.016,885

112.009,732

339,509,153

34,040.223

65.692,885

V
V

264.855

678.4X0

95,320

18.632

1.108,615

109.534

•4,272,1)50

577.560

1.548.897

19.71.3

7.159

27,063

14.772

21.874

.3.977

9.45.4

J69

58,073.883

6.9iV.486

25.35!

S0.480

29.824

102.621

70,170 8Z553

187.191 220,225

4.054.190

10.696

107

7.952.236

560J40

865.616

16.287

7.041

23.207

228

23.081

474

7.946

4.7.31

588.100

130.230.55

107.00

8.835.8)7.83

659.223

961.796

19.161

S.284

27.302

571

27,155

1,184

9.348

! 4.3,185,215

591.258

456.957

8.607,286

469.9.34

876,395

40.058.543

91S.3.?9

!.17:.-I5')

68.239

4..559.O-:

146.049.9.^6

405,202.(138

949.553

8.823,736

171.154

3.346.976

474,62?

1.226.450

-5.566

1.30.140.838

1.073.854

7.574.057

201.3.58

5.400.061

558.379

789.292

8.419.562

634.336

1.039.48(1

4.760..395

1.761

9.903.080

204.709,180

714,814.847

674.493

1.222.925

4.403

.030,4X9

188.933374

647,246.494

-""•3



SCHEDULE g-LO&N^, aDVANI
Advance to Supplier
Rent Deposit - Principal Room
Deposits with Various Authorities
Security Deposit with BMC
Security Deposit with Electricity
Security Deposit with Mahanagar Gas
Deposit With Court
lOD with Munclpai Corporation
Telephone Deposit
Deposit With AICTE

As at

3lst March 20iB

Rupee*:

i^sportd cloyfSMS)

10

Deposit wiih KDMC
TDS Receivables

Statutory Ta>fes.Refundable

SCHEDULE 10-AranFMic RECETPT-g

Academic Receipts

Government Grants for Night School

Total

509,167,04.S
428^57:

Total 509,595.616

As at

3ist March 2017

Rupees

- 2,178,889
"* 100,000

497,686 497,685
1,602,281 3,383,261
112,526 120,537

•  61,454 61,454
24,900 24,900
22,834 .22,834

1,200,000 1,200,000
39,980 19,780

'600,000 200,000
5,935,930 4,493,714

1.667
10,097,591 10,304,722

461,414,383
2.490.395

463,904,778

i

11

12

13

14

15

SCHEDULE 11-GENERAL DONATTONg
General Donations

schedule 12- INCOME FROM TNVESTMFNT*;
Interest on Term Deposits

SCHEDULE 13- INCOME FROM PPnPFPi^

Godown Rent

Hire charges of Auditnriitm

Lease Rent from Banks /Canteens /Machines

SCHEDULE 14-QTHER

Royalty from caterers

Hostel Charges

Interest from Bank & Others
Dispensary Incorwe

Others

SCHEDULE IS - EXPENSEg QN PROPFpTy
Repairs & Maintenace
Property Tax

Electricity & Power
Insurance Charges
Salaries and Wages
Water Charges

Total

Total

Total

2,227,500
2,227,500

43,955,533

43,955,633

T Ota! 15,608,406

6,276,981

1,076,326
3,534,835

42,874

6,053,184

503,146
Total 17,487,346

3,644,505
3,644,505

43,361,517

18,000 18,000

11,364,599 12,894,279
3,725,206 2,872.857

15,107,805 15,785,136

7,277,145 6,655,170
3,025,175 2,971,005
1,155,701 2,082,581

5,120 8,735
4,143,265 3,700.189

15,417,680

3,746,062

1,081,369
3,568,280

42,446
4,593,109
787,879

13,819,145

j*!
;'ccouh^'"
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AS at

31st March 2018
As at

3lst March 2017

16 ggMEPULjE IS-APMINISTRAIVF AMn

Advertisment & Publicity
Security Charges
Printing ik Stationery
Postage & Telegram
Buntaravani Exps.
Telephone Charges
Professional Fees & Consultancy Charges
Travelling & Conveyance Expenses
AGM Expense

Other Expenses

EXPENSES

Total

Rupees Rupees

474,757 299,345
945,451 809,158
173,889 377,866
139,234 157,991

1,222,520 1,128,442
119,020 125,577

1,518,552 1.115,542
38,227 45,451 •

1,500,701 576,339
2,394,72? 1,553,384

8,S2y,t)78 0,189,095

17 SCHEDULE 17-FINANCE CnST<;

Bank Charges & Interest

IS SCHEDULE 18- ACADEMIC EXPENSES

Education Expenses
N.A.A.C Expenses
Sports Coaching Charges
Dance and Drama Coaches
Counselling Charges
Sports Day Expense
Other Acadernic Expenses
Students Welfare Expense
Examination

Advertisment & Publicity
Bank Charges & Interest
Building Repair Expenses

■ Contribution to Gratuity Fund
Contribution to Providend Fund
Electricity & Power
House-Keeping Charges
Insurance Charges
Repairs a Mdintenance
Payments to Visiting Faculty
Postage & Telegram
Printing & Stationery
Professional Fees & Consultancy Charges
Rent, Rates & Taxes (Including Property
Salaries and Wages
Scholarship and Fees Concessions
Security Charges
Staff Welfare Expenses
Telephone Charges
Travelling & Conveyance Expenses
Water Charges

19 SCHEDULF 19. MPDTCAL ATrt
Medical Aid

29 schedule 20- SOCTAL WELFARE FyppMCPe
Cultural Expenses

Total
60,998

60,998

Total

197,187

197,187

23,133,655 !4,449,457
- 1,121,569

2,807.445 2,232.621
1,258,226 1,250,000
2,998,837 2.47.1,311
1,292.258 1,070.265
9,312,493 8,361,843
8,401,022 5,611,583
7,574,350 ■  6,049.375
2,158,242 3.526,358
167,654 103,013

1,636,424 1 ,297,300
7,004,074 5,956,416

10,369,365 9,974,368
13,564,308 11,631.410
10.874,789 ■ 8,322.242

341,819 238,071
5,888,941 13.762,441
4,911,726 3,390,165
274,872 187,675

6,027,928 5,619,211
3,087,685 2,445,583
2,942,780 1,713.546

192.088,552 172.238,914
30,475,.353 30,954,787
6,754,927 5.111,284
3,020,130 3,996.080
1,865,985 1,484,835
1,675,054 932,346
424,741 423,610

1 . 363,334,637 325,927,679

1,890,000 1,902,158

1,890,000 1,902.158

3,592,236 2,758.701

2,758,701

ilii-iifcTiiii-.
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SCHEDULE 3 - EARMARKED FUMQS IN DFTATI,

1st April 2Q17

Ambulance Fund
Buntara Bhavan - Building Fund
Buntaravani Lire Membership Fund
Buntaravani Patron Membership Fund
Care to Share Fund
Dispensary Fund
Dr.Sanjeev Shetty Memorial Fund
K R

Opsring

278,093
30,217,786
1,103,569

205,601
473,571

Acharya Educational Fund
Gyanmandir Building Fund
Higher Education Building Fund
Higher Fducatipn Development Fund
Mahila Vibhag -Building Fund

244,750
1,662,419

Addition

54,762

Interesj

3,390
176,524
11,200

8,498,877
224,882,592

2,762,060

Marriage Aid Fund
Medical Aid Fund
Powal Education Building Fund
Powal Education Development Fund
Professional and Highei^Education Scholarship F
Social Welfare Fund - Building Fund
Mahila Vibhag Child Education
Specific Fund - Others

21,427,488
2,196,225
1,653,891

700,000

1,747,500
40,000

56,274,722
3,536,000
6,720,313

100,304,123
632..000

_ _683,379
db,757,45.0

483,000

Paid
3 Lst March 2018
losing

121,298
34,125

75,000
35,000

>,326,376

650,064

9,844

110,000

201,000

10,000
815,331 321,000

278,093
30,217,786
1.158,331

208,991
540,095
255,950

1,582,717
734,125

8,498,877
224,882,592

4,509,560

21,467.488
^196,225

1,653,891
56,274,722
4,019,000
7.370,377

100,304,123
707,000
718,223

46y,578,166

/'ioV ■ 7
/6 C•'Cc/
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BUNTS SANGHA, MUMBAI

Regd.No. F-514(Bom)

notes forming part of the balance sheet as at 31" MARCH 2018 8. INCOME AMD
^XP£NDHUR^G€QUNT iPOR THE-Yf AlTtNDED Jl""(V!aRCH73"0l87~ ^

111

BACKGROUND:

vear 1927 and registered as a charitable Trust

rt Ls in the sf f" f educational institutions, schools and other social and charitableactivities in the State of Maharashtra,

The financial statements attached herewith includes the accounts of the following -

1. Bunts Sangha.
2. The Karnataka Free Night High School
3. Shree Nityananda Kanhada Free Night High School
4. S. M. Shetty Education Institution (PEP) at Powai
5. Higher Education Project at Kuria (HEP)
6. Bunts Sangha Kankana Bhagya & Arogya Bhagya
7. Mahila Vibhag
8. Social Welfare

9. Youth Wing
10. Nine Regional Bodies

BASIS OF PREPARATION; -

accrulTtask historical cost convention and on the
accounting principTs"" SP"Phallv accepted

BuntT-lth'^'f Bunts Sangha's activity. Youth Wing, Mahila Vibhagunts sangha Kankana Bhagya & Arogya Bhagya and Nine Regional Bodies. PEP stands for Pow!l

stand 'for H°^:" m"' Institution arPowai HEPstands for Higher Education Project at Kuria which includes Anna Leela College Ramanath

Stilri A ̂  of Hospitality Management and Uma Krishna Shetty Institute of ManagementStudies and Research, Aarthi Shashikiran Shetty Junior College. Management

SIGNIFICANT ACCOUNTING POUCIES: -

1. M ETHD D 0 F ACCO U NTIN G :

[hrJn nr'" PP i" accordance with the historical cost conventf and on
prevallinrirMa"^'''' Baneraily accepted principles and practicesprevailing in India, as per tie guideline.s Issued by the Bombay Public Art iqt;n



2. REVENUE RECOGNITION :

a) Income, Expenditure and Government Grants are recognized and accounted on
Accrual basis unless otherwise stated.

b) Donations are accounted on receipt basis.

3. FIXED ASSETS AND CAPITAL WIP:

of acquisition less depreciation. tosfln^J^s all incidental
expenses related to acquisition and installation except Land stated at historical cost.

4. BORROWING COST:

Borrowing Cost that are attributable to the acquisition and construction of qualifying assets are
capitalized as part of such assets. A qualifying asset is an asset that necessarily requires a
substantial period of time, to get ready for its intended use. All other borrowing costs are
charged to the profit & Loss in the period in which they are enclosed.

5. DEPRECIATION;

ArT^QM TaxAct, 1961 other than Capital Work in progress,

6. INVESTMENTS:

Witrwi.tr''/'! I' "T '"''"'^'"8 cost of acquisition and accrued interest on fixed depositsWith Nationalized banks and Scheduled co-operative banks.

7. PROVISION FOR CURRENT AND DEFERRED TAX :
During the year no provision for Taxation has been made in absence of taxabie income.

During the year there is no difference between Book profits and Taxable profits since there ts
on y one books of accounts maintained and there is no "time difference" hence provision for
deferred tax is not applicable. "

8. IMPAIRMENT OF ASSETS:

An Asset is treated as impaired when the carrying cost of the asset exceeds its recoverable

i  iivl^Therefore I generating adequate returns over their usefulI  iives. Therefore the assets are not impaired and during the year no provision of loss is made.

9. EMPLOYEES RETIREMENT BENEFITS : ■■

a) Retirement benefits of employees in Grant in Aided school are borne by the educational
department Govt, of Maharashtra, Gratuity liability in respect of employees ot other

irhZrf , have been funded through the Group GratuityScheme of Life insurance Corporation of India

■  -bso'rheTn?''"" relevant authorities areobsorbed in Income and Expenditure account.

(V NOTES TO ACCOUNTS:

. 1- in method ofaccounting: No change during the year.

or other indemnities given by the Trust -•

'* ^ . •- -l- ■. rxv Ir., 7,)|



3. Related Party Disclosure :

The Trustees received no emoluments or reimbursement of expenses during the year (:2017 -|8-
NIL). In the opinion of the Trustees and management committee of BSM there were no related
party transactions falling to be disclosed in these accounts.

4, Auditor's Remuneration

(Amount it> Rs.;

Audit Fees

Add Service Tax/GST

I otal Remuneration

2017-2018

1,00,000/-

18.000/-

118.000/-

2016- 2017

1,00,000/'-

15.0Q0/-

115.000/-

5. Provisions, Contingent Liabilities and Contingent Assets : As required by Accounting Standard
29 issued by Institute of Chartered Accountants of India, there is no Contingent Liability to bp
reported. . y u.

6. for previous year has been re-grouped wherever necessary to make them comparable
with the current year, kujou.c

For Bunts Sangha Mumbai

V;
o

o

As per our report of Even date

For S Sadashiv & Co

Chartered Accountants
FR. No. r-lOSSSlW

CATadashivSShetty
Partner

Membership No. 012165

PadmanabhaSPayyade ChaWhas K Shetty CA Sanje^vVs'h^',
President Vice President Hon.Gen.Secretary

'

Praveen Bhoja Shotty
Hon.Treasurer

Place: Mumbai

Date : 13.07.2018
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s. SAiJAi:.u/y,i en
IIARTI KI-IJ ACCOiMViVrs;

HiiiwiIhI Diitldiitg. I>';
1 l'l4, Horn; Mr«li Siix'i:!,
Ion. Miiiulwi • -JW) my
'lei • ?ii»5 lo:..

:Mutriiu-Mt «f •.>.<•««,V v., cci.Trit.««an in.-1; f x».,r
N'amc «!' lljf !■ utilic 'f r;isj;

T(U•;^l0^ilU V I'l.'BM. 'TKI-SISrt'T. IV5II.
s(:MKi)n.F !:\t

lU Mii IJAVCjHa.

i  liiccnitHs 11 in lf»-}n.;n;fu-(i'Mi.jcinlin.fr acvOUM
(ikIu-diiU' l\)

ilt'gistratiun .\ii.5141
f's.

5.S'^81.\ ^(sv-.

Item* no) vlif- •j^fnhlc to I 'oolribKti.ir) nnuer Afiuiion IS
ancIKulf.»2:
ii)

III)
(I'ii'l
Iiv)
(V)

A-i),

M'ifij

(iX)

Ooiiuiioni. I'cwivD.; J'm.ii n;hcr f uiilii; '1 nisis and Dlmnnudas
Grmiisreiriiivct) Iroin fk;\ i;n«nMu and I-.-Cj! anilitiriti'js
Itilv.'csl vni .Siiiktiij-iii' IX'iJiccifliri'M j-'unJ
Aifupimi sr-eii! I.ii- ,1- piirimse oi'wuilur vdttiailioii
Aliuaiili s;k.'|j[ ,;v .i(ia.s.!ofri<j<lit>d isl/tf
•\m.mm s|V-(ii lor ii-i-putiwsc I'l'vciei-iniiiv uttannaiii.

':.v(!'.ntJitMre 'lU'i.T.;-' viciati-i.-t.'p li.i puliv-r.;!'
disiR'ss caused bx <; .viciiy riiiiniiia. Fiim.^ th'i; oc .mlicr
nsm/ii; tMiHimij
I:)'a!iictini5s inn -jI IVinn iwv.ls t.suit lb;
ayitaiil.in.l •
'»! i.iuid Kc-v.-n.ii. a:.il U'cai fiuul«'as-;
nil Ifciii iiava'ilr in -iijiianm
<CI X, OM ifliHUjs jin ClafivUKsJ ".y IfllSl
!.)x:du.;n.-»i:a i.g- •■.■'iaceni.' ii'oir, in.idi mevi ihr- i.gn.
H(niculliiral .
(<•, A.'>,v?.'iir.i-!U, ri;sse.\?ir.il '..ilirr i •ovtffmrn:!]! or

Mimciitpil taxes
OnMiiK' leui wixiiiiifx i/i fj-v ;i H'^criat f;n;floai
irifiuma.v iiieinifi
ReiwrsII. I'j j.xciaiir 'il;ff;ip): --iini ofWiiWiiig
i.Vu: It 4 ■ er k-\\ •.il'jiross real af
bi)ildni)i iei mil

(■ (W: 'tFcolleciii.r.itrinw«mttir r«;fi|}w Iwio <ia).'ities.
S5£?C.-U1, tie. a: I i;si;- cciH Oi"^-xh incuiiii.-
OcdiKlions oil accou.n oOccaii-.s in iXjsOwi orNiildings noi
r«iii;{l and vieiilinp ai. i.iccw.ft 10 poreenj cif'ihe
e.siiimited pro;;> nnaiiMl reni

liicmiribiirinn Ks.

■:b;
xCl

ic. ;

l<"!

(:ertiH.:<ltin.,i Hii.ccininwng n>dt;cti.-i,s adinAtil.lcminer,hexbovcS'-liedule. iKe
Siwi"" 1 "■ T" m ««. Imt mmlSclittliilc xi-liicn Itave uvf cfttpt nr'.ir..ihw; - r-mliiCTio'i

^fr,V,T344S.T?
•: .sva.CHjd

i..3'>'6.32«f j

42.X7-1 j.
:.5iu.7W !

m

ixi)

Tnisr '
m 'NTS -S.XNxa i-x .SJl,{.nH..x:
IJxmiam ni>n«.ji :«r.i hIbij- fs ,ai;

I.iiL.xhai .. JxW?!}

"•V.liil 15 T 2018
r 4^ :>'Jn o

IL.13A,'via)
n>anc ■AcLvaiiiiiiiK.

■xfidtturvvV' .<h H!0

I'iJaW • !5i)7,21J;8

liiCLiMt sc.ovw ill lii.ioin^.S, 2spsr.aii;iiv; -x'l',
Ado : As per JJaiBiicr Shwf:

l.iic Mjiiilvsrship ;-ccs
Pania'sliip
Piiiv.n: fejucsiioii llevdopmsni Pnnd
Hijilvti' l-oiicaiitj.i DeveiopiTiwii fttwd

.Agno«i,tt

■R«.

:ix's.

5S6,S!S<>6fi

743.26G
2').6W

4S.1.000
747,500

5«V.fil8.58(.

I I'li.'ilce

~y'r-

■'•.■I'V •

•  i AT- -T 4^ifi - :»c^ «»

>■■■■'■'11.^ I 'l I I i I I irii wiiii iii. ew'iiitaixa
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•'^AUASHilV^ CO.
CMAK ri:)U.'L) AfCOUK'l ANTS

S. S. SluMi.v.B.C^nu Vx.r.

ii iJ. M;in-;ual

IS! Rotn'.l (diij. M(,(!i Simcl.
i-itil Munl-.,:i . -i<iU ()■' :
Tv' 2J»i5 r';x-

kcjji.sirHliui! Nci.
Namcortiic Ciiblic TmsJ
l-ur ihc yciic em^jnj)

njfuiintj ta hccoikhk :uidiicd i:iu!cr Mib-seuiimi (2,.j
ai .•iOttti'.An,.>.> ii. r>?J jn-,.] jyoCihe Hi>mbi;y Public frusis Aci

w

KzlliiliOMj
.Hi:!N:r:s s a.N( u i A...ru.iM.tiA3'

Whether iiLCOuiHS :u*o nutinraii-.i-ii r-*ii(ih-.r:y tiiid in accorrjince v-iili ihc
provisiitnfi of The Act, iind the rulf-v
Wholh.:,' rL-ovipls mid (li.hgr^c:ncni:; :irc properly and cprrecLlv sliown
m trie i.ccoi:nis;

Whether the C:isli xiUnicf and vouehcr in the cusincly ofilic uiHnam or
iruMcc on ihc daie n<huidit W;-c in ngrocincTvi witli ihe accounts
% .telhoi- ail books , deeds. accnunis. \ (Hichers or other dtunmeths or
rccjird.s retiuircd b> the aouiUir ivcr:; )>ro:ii:tcd hi-i;.i-c liini :
Whcthcrn rcg^shjr trf nanabie ami •.r.itn-Aabic pirmcrties is properiv
inutmmncJ the cliimgcs dicivin nrc coiiimunicaied iVoin lime linrc i;,
ilje regional oHice. mid the dofccis mui liiaccacncic:-: memioned in the
previous audit icpnn Itave been dtii> <.(miplied vdth :
Whether the matiiijiM' i„- if.iMue or any cihei'pet-soti reqiiiicd bi" iht
auditor to ,..p|:e:n- :v;(brc iiitr, did so und Uinttshcil the ueccssiit-
Ihlnfiii'jtiot; feuutreo hv in-vi ;
Wl.wl„;r ,u-.y pn.pc.n ,«■ iuiW. Oi' I n,fl apollwl Ibr pb«,
ur puiT-osc other i.'mn ;he objeci ot i>urp.v5.e of,ii.e. Trust • ' ' .
I he iitjioijiiis 01 •uibiiamiiMgs Ibr moiv ilian one year and the umounTc
vuiiicn on. il any :
Wlicilier renders wciv in'-iico for repairs or consiructioii irnolvii-w
cxpctidm-rt; exeeedin.e R,>: 5,000/-
Whether ar;y m.mey lo the public iru.si ha.s becti invested corilrary to the
provisionsafSettion.>5 •
Alicrmvtons. ifany orihc immovable propeitvcontmry to the provisions
oi Section .tci wii.cb. iteve borne to the notice of the :nidil»>r.
All cjues ol trrcguiar. illegal n,- improper ospeiuiiture . or fitiiureo'-
mmssion re.-nv,v nienka,- r,;- other prr,party belonging m the puhiic
Ifu.-1 O. ol josMvr wrcstai f mono;, or other pfoperiy liiereorand vvht liter
sue.i expcndiinre. :jdlure.omis.si;in. lo.ss or wtisie was ciutscd incqn.scqui:iice of bveaeit oi' trust or misapplictitioti or :m> other miseo.tdiici
on Ihc par. of-'ltu (m-siecs- or snv other person while in fhe inumtgemenr
ol i!ic ini.s-t . . ®
Wheilwr Ihvhcugei nas bv-n il:eri ,n the Icrm provided bv mies '6 a •

bellier I ,c n.r..vmmu-. ut:<; mrnimn:,-. aumborofiiie tnisiees is maiiiiaincd •
Whcbm- the moe:in.> jre held -eguis.-iv u.s r-nwldru in such itistrunivi.t:
% he h.;r .he nmuitos.%,««; ol'na. proceedings afihe mcetitig is irainiaincd :
\\ hether any oi die lus-ces has any ina-resvir. the invesinu-nis orvhe i-iwi;
\V lieiti.;r uny.ol the -.t.si.tc.s i.s a debtor or crctiimr ci'rhc trie,. •
Whcther^ vhe irrcgulariiies poimed oui.by the auditor in vhc «cwonis.«r
the pmvtous year have been duly ^-ompiicd with by the rrusiacs during
liic pei iod r.'j aud.iAny spccut? mo-.tcr which ;he uudii.tr .may think Ht or necessao'm bring
(0 the nonet ol i.vj Depjiy or Axsistant Cltarily Commissioner:

fe)

Id);

te)

(1>

fg)

ih)

(i)

G.)

(k)

(1)

(in)

in)
(")

(P)
(tj)
(r)

(s)

G)

-VTtfr

yv.s

vi-;s

'VthS,

Yiv.S

NT)
V1-S

ym

NO

ivO'

N,JL

YKS
VibS

V()

\| :•

VTS

Plctuxi itec general lenutrk
ovcrieaf

I'OR S, S.AOAStilV &<:■().
filAK'li-k, ijaCCOUN'IANTS

■^0-'

PLACt: Mli.MBAl
JMTh: 15,()7.20!«

-.l-.v - .

C//:.9.. -
s<r^

(fi. b. Sl-HiT'i V )
PARTM-.k,

MliMlli.RSHiP NO. 012165
■ "r"
;  •: I-*
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GENB1L\J.. HEMARKS:

I. The accounts svibmil-tcul hei-ewilh includes the accounts oP
a)

h)

c)
d)
0)
0

k)
hJ

i)

-f-
1<)

1)

.n)
»)
o)

p)
(l)
r)

s)

t)
u)
v)

Karnataka Free Niulit Hiijh School
Mahila VihhjiK
Sln-ec; Nityananda Kannada Night High School
Bunts Sangha ICducntion Committee
Bunts Snngha

SM Shutty Higli SchoohSecondury Account
SM Shctty High SchuohFi-iinary Accmuif,
SM vSlictl.y High ScUooI-Pn- Pvinnu-y Aia:('Unt
SM Shetty High School-Junior College Account

"SfcT Sht'l.ly Hi'ul'i Si'hntThHTntu'H'y^httnrl Atseotttit"
Powai Kducfition Project

Sports CoinmiUou
Higher Education l-'roject
Buni-s Saiigha K.-uikanu Bhagya & Arogya Bhagya
Regional Comniiltoe
Social Welfare

Anna Loela College
Youth Wing
Internationfll School

S.M.Shetty College of Science. Commerce & Management
Rnmmanath Payyade College oi" Hospitality Sc Management
S.M.Shotty Day Care & Play School
S. iM .Shi- l.cy M isce 11 a ijccju.g

2. We have audited the attached Balance Sheet of Bunts Sanglia. Muiiil>ai a.s ai, Jl"' Morch 201.8 iiml
also the fncoine & Expenditure Account for the year ended on that date annexed tho.reto. These
fmancial statementa are the responsibility of the managontent of the Sangha.. Our rcsponsihilily is
to express an opinion on these rmancial statements based on our audit.

We conducted our audit, in accordance wirh auditing standards generally accepU.-d in India. Those
Standards \XHiuu-e that we plan and iiGi-fonn tlie .-aidil to obtain rea.sonable as-suranco about
whether the financinl statementa are free of material mis.sf atement. An audit include.s examining,
on a test basis, evidence supporting the amounts and disclosures in the financi.-d statemt-ntH. An
audit also includes as.se.ssing the accounting principles used and .significant estimntCK made by
management, as well as evaluating the overall financial statement presentation. Wo believe tiiat
our auflih pnivides a reasonable ba.sts for our opiniun,

Wo hereby report that;
a) Wo have obtained all the information and explanations, which to the best of our knowledge

and belief were necessary for the piu*pose of our audit.

b) The Balance Sheet and Income Expenditure Account are in agreement with the books of
accounts.

c) I'll our opinion propm- book.s of accounts as renuirod by the law has been maintained by the
Trust so far as appears from our examination of the books of accounts.

(1) In oxu- oiiinion and to the best of our inrormation and according .to the uxplanati'ms given
to us and a.s shown by the books of (hn Sangha the said accounts rend with ibe uulus
forming part of the accounts give a true and fair view;

i) in the case of the Balance Sheet of the state of affairs of the Sangha as at .'il'"
March 2018.

and

10 In the case of the Income & Expenditure Account of the Sunilus for the year
ended on that date.
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MUMBAI: 15'-*'July 2018
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For S Sadaahiv & Co.

Chartered Accountants

Fr. No. :• 10895IW

r" , ■

CA Sadashiv S Shetty
Partner

Membofship No. 012t()6
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CERTIFICATE

TO WHOMSOEVER IT MaV CONCERN.

NAME

P.T.R. No,

PERIOD

SUBJECr

: Bunts Sanghu Mumbai

: F-5l4tBOM)

; 01.04.2017 to >1.03.2018

: DONATIONS UNDER Si'TCIl'lC DfRECTIONS

Cenilled that amounts ol donations, which are claimed as donations towards corpus/donations
received with specific directions that they shall Ibrm part of the corpus ol'the Public 'I rusi or any
barmarked bund ol Capital nature. We have verilied all the communications in writing received
Jrom the donors to that effect and satisfied ourselves that donations are towards corpus within the-
meaning of Explanation 2 u/s. 58 of Bombay Public Trust Act. 1950. It is also certified thai the
said donation of Rs. 10.95,876/- (Rupees Tan Lakhs Ninety Five Thousand Eight Hundred and
Seventy Six only) received towards corpus/Earmarked funds are invested in accordance with the
Piovisior-s ol the Bombay Public Trusts Act. 1950 and interest/income there from is/will be
utilized towards objects of the Trusts and that the said investments arc reficcled in the Balance
Sheet as at 31 st March, 2018.
a. Building Fund
b. Membership Fund
c. Care to Share Fund
d. Dispensary Fund
e. Mahila Vibhag Child Education Fund
f K R Acharya Education Fund
f. Specific Fund- (Others

Rs. 40.000/-
Rs. 58,152/-
Rs. 1,76,524/-
Rs. 11.200/-
Rs. 75,000/-
Rs. 7.00,000/-'
Rs. 35.000/-

Rs. 10,95.876/-

Date : 15.07.2018
Place : Mumbai
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For, S Sadashiv & Co.
Chartered Accountants

(FR. No. 10895] W)

••vx

CA Sadashiv S Shett)
Partner

Membership No.0i2165


